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1. THIS EMBASSY, THE SWISS FOREIGN MINISTRY, AND THE SWISS 
BANKER'S ASSOCIATION ARE MAKING EVERY EPFORT TO OBTAIN AP- 
PROVAL POR THE TREASURY STUDY. THE BANKER'S ASSOCIATION 
BELIEVES THAT ITS MEMBERS WILL COOPERATE, AND THAT AGREEMENT 
TO DO SO BY THE BANKS SHOULD ASSURE GOS APPROVAL. HOWEVER, 
THE SWISS NOW TELL US THAT THEY MAY NOT BE ABLE TO OBTAIN 
FINAL APPROVAL FOR THREE OR FOUR WEEKS. THERE ARE A 
NUMBER OF PROCEDURAL STEPS WHICH THEY EARLIER THOUGHT COULD 
BE AVOIDED, BUT THIS IS NOT POSSIBLE. APPROVAL WILL RE- 
QUIRE A DECISION BY A FEDERAL COUNCILOR, WHO IN TURN WILL 
HAVE TO CONSULT OTHER DEPARTMENTS IF NOT OTHER COUNCILORS 

IN CHARGE OF THOSE DEPARTMENTS. IF THE MINISTRY OF FINANCE 
INSISTS, THE FEDERAL BANKING COMMISSION WILL ALSO HAVE TO 
BE CONSULTED. 

2. THE SWISS GREATLY REGRET THE DELAY, ARE PULLY AWARE 
OF THE URGENCY OP THE REQUEST AND CONTINUE TO ASSURE US 
THAT THEY WILL RESPOND AS QUICKLY AS POSSIBLE. 
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